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JIMHWA npaBa — poccuifckas topuandeckas upMa — nuaep B obnacTy KOMNAEKCHOMO NPeAcCTaBASHNS pUuanYe-
CKMX yCnyr B chepax pbiHKOB KanuTana, HaHkoBCKOro W q)MHAHCOBOro Mpaga, KOPMOPaTMBHOMO MNpasa, CAENOK
CMWAHWIA W NOTNOLEHWA, HANOrOBOro Mpaga, a TakXe NPeACTaBNEHWA U 3aLUNTHl MHTEPECOB KMEHTOB

B Cydax.

KNWeHTbl LUEHAT 3KCNEPTM3Y HallMX HOPUCTOB B 0DNacTM COMPOBOXAEHMA WHBECTULMOHHLIX MPOEKTOB BO BCEX
pernoHax Poccum (npoekTHoe hWMHaHCHPOBaHWE, rOCYAapCTBEHHO-YACTHOE NapTHEPCTBO, WMH(PACTPYKTYpPHbLIE
MHBECTULIMK ).

B paMkax peanusauuMn npoekToB FIMHWMA NpaBa ocylecTBNAeT xbdeKTHBHOE B3anMoaencTBMe ¢ baHkoM Poccum
(Brntoyasa Cnyxby baHka Poccun no huHaHcoBbIM poiHkam), PAC Poccrn, MuHguHoM Poccui, MMH3KOHOMpasBK-
TWS Poccim, POCCHIACKUMM M MHOCTPaHHBIMK hOHAOBEIMK GMpXaMK, WHBECTMUMOHHBIMK BaHKaMKn, MHBIMKM KOHCYfb-
TaHTaMW.

JIngnpoBaTb Ha POCCHACKOM KOPMAWYECKOM PhIHKE ANA HAac — 3HaYMT yCTaHaBNWBaTb CTaHAapTH HOPUAWHECKOro
COMPOBOXAEHMA, MPOBOAWTL MOCTOAHHLIA MOHMTOPMHI MOTPebHOCTEA HalMxX KNMEHTOB M MpegnaraTe WM
YHWKaNbHLIE NPaBOBblE PELLIEHUS B PaMKax HallWx KOMMETEHUWMH, KOTOpble No3BoNsAT obecneynTs Haumyullue
YCNOBMA ANA AOCTUKeHMA BM3HEC 3a4aY HalLWX KIMEHTOB.

OCHOBHbIE NMPAKTUKHA

PbIHKM KanuTana: JluHWs Npaea NpefocTaenseT npaeo-
BYIO NOAAEPMKKY HALMOHABHEIX M TpaHCIPaHWYHLIX CAENOK
C aKUMOHEPHBIM W AOATOBHIM KanuTanoM. lNpu kopuaude-
CKOM CONpPOBOXAEHMM JIMHWKM nMpaBa BbINO peanv3oBaHo
Bonee 300 NpOEKTOR, CEA3aHHbLIX C NMPUBAEYEHNEM CPEACTR
(IPO/SPOQ, obnuraumw, POP, UCY). Obbem cpeacTs, npw-
BMEYEHHBIX MPW  OPUAMYECKOM COMPOBOXAEHMM JIMHMK
npaea, coctaenseT Honee 1 TpuAnuoHa pybneid.

OnbIT JIMHWW NpaBa BKNKOYAET NPaBoBOE COMPOBOXAEHME
NPEANOXEHUS aKUWIA C NUCTUHIOM Ha POCCMIACKMX W WHO-
CTPaHHbIX (DOHAOBLIX OWpXKaX, KPYMHEMWWX pOCCURCKMX
KOMMaHWi  noTpebuTensckoro cekTopa, (hMHAHCOBO-MH-
BE-CTMLMOHHBIX  KOMMaHWiA, MeTanmypriadeckux W rop-
HOpYAHbLIX XONAWHIOB, AeBenonepcknx W IT koMnaHwii,
a TakKe peanu3aunto psaa YHUKanbHLIX MPOeKToB: Nepeoe
B MCTOPWK pazMeLLEHe POCCUIACKIX AeN03UTapHLIX pachu-
COK, MepBbIi BoINyCk obnuraunii MHOCTPAHHOTO SMUTEHTA,
MepBHIi B UCTOPWMK poccHAcKoro hMHAHCOBOMO phiHKa Ao-
myck obnuraunii 0coboro sMUTEHT — CYBEPEHHOTO MHO-
CTPaHHOrO rocyfapcTea — K MyBnMUHOMY pasMeLleHuo
n obpaweHno B PO, nepeuili B WCTOpMW poccuickoro
(hOHAOBOTO phIHKA BHIMYCK MyNETUMHAEKCHBIX obnvraumnid,
MepeHIA B UCTOPMW poccuiickoro hOHAOBOrO phIHKA BbI-
MyCK BatOTHLIX KOpnopaTWBHbIX obnuraumii ¢ pacueTamu
B WHOCTPaHHOH BantoTe, NepBLlid B MCTOPUW pOCCHIACKOro
(hoHAOBOMO pHIHKA BLIMYCK MNOTEYHEIX cepTudukaTos yya-
cTus (MCY).

CynebHas npakTtuka: ApbuTpaxHas npaktvka «/IMHWMW
npaBa» 3apekoMeHaoBana cebA B KadecTBe HaAekHO-
ro NpeacTaBuTens WHTEPECOB KJTMEHTOB B apOMTPaKHbIX
cyfax v cyaax obllel HpUCAMKLNK BCEX YPOBHENA, BKMO-
Yaa Bbicumid ApbutpaxHeit Cya PO, BepxosHblil Cya
1 KoHcTWTYLUMOHHBIR CyAa Pocouiickoit deaepauimm,

Ycnex afBOKATOBR W IOPUCTOB ApDWTPasKHOW NpakTUKK
onpedeneH WCKYCHBIMM HAaBblKaMW MpUMeHeHus apbu-
Tpa)KHO-MpoLeccyasbHOro M rpaxaHcKo-Npoueccyans-
HOTO 3aKOHOAATENbCTBA W MNOAKPENAeH FNyDOoKUM MOHHM-

MaHWEM 3aKOHOAATENbCTBa, perynupytowero obpallgHue
UeHHblX GyMar, a Takke KOMMEPYECKOro, HanoroBoro
M KOpMOpaTUBHOIO Npasa.

KnnenTol oBpallatoTcd K HaMm 3a OpUAMYECKM BbIBEPEH-
HBIMA W 3KOHOMWUYECKM OMNpaBAaHHbIMU PELIEHMSMU Hau-
Bonee CNOXHbIX BOMPOCOB. Mbl CONPOBOXAAEM WHTEpECH
foeepuTens, obecneqnsas NOMy-YeHWE WM OXWAIEMOrO
M CTaBMNbHO MONOXMTENBHOrO pesynbTata paboThl. Yua-
CTME HaLLWX OPUCTOB B NEPEroBopax Mo crnopaM nosBons-
€T NePeBoAMTb UX B NpaBoBoe none, u3beras obocTpeHus
KOHNUKTOB. Brnarogaps npotheccMoHanM3My HaluWx Hpu-
CTOB 3Ha4MTENbHAsA YacTb CMNOPOB YCMELWHO pa3pellaeTcs B
focyaebHOM nopsaKe.

Mbl pacronaraeM YHWKanbHOM NpakTMKOW conpoBoXAe-
HWA CMOPOB, CBS33HHLIX C KOPNOPaTUBHBIMKM KOHGMWK-
TamK, 3alUMTON TOProBbiX ceTel, C LeHHbIMW Bymaramm,
€ ydacTMeM npobyqacTHUKOB pbiHKa LeHHbIX ByMar,
€ NpaBaMK Ha HeABWXUMOCTb, DaHKPOTCTEOM, ayANTOM (pe-
BU3KA) cyaebHEBIX gen.

HanoroBoe KOHCY/JLTMPOBaHME M paspelleHne Ha-
NoroBbIX cNopoB: KOMNNEKCHOE NpeAoCcTaBneHne yoyr
B chepax pblHKOB KanuTana, BaHKoBCKOro W (hMHaHCOBOTO
npaBa MO3BOMAET HaM NPefAOCTaBNATb HALUWMM KIWMEHTaM
HaNOTOBYH 3KCMEPTU3Y HALUWOHANBHBIX M TPaHCrPaHWHHLIX
CAENOK C aKUWOHEPHBIM W AONTOBHIM KanuTanoM, B TOM
YWCNE CAENOK CUMHAMLWMPOBAHHOMO KPeAWTOBAHMSA, CAENOK
CEKBIOPHTH3aLMM, @ TaKXKe onepauvii ¢ 12puBaTHBaMM.
BoraTelit ONBIT HalLMX COTPYAHWKOB B Chepe KOHCYNETMPO-
BaHWA N0 PasfM4YHbIM BOMPOCaM MEXAYHAPOAHOTO Hanoro-
obNOXKEHMA, @ TAKXKE HaNWYMe NAPTHEPCKMX OTHOLWEHWHA C
BEAYLLIMMA WHOCTPAHHBIMW IOPUAMYECKMMW MpPMaMK ciy-
WUT OcHOBOI B BeIbope Haubonee onTUManbHON ¢ Hanoro-
BOWM TOHYKM 3peHua BUsHec-MosIenn Npyu MHBECTUPOBAHMN B
Poccuio unu 3a ee npeaensl ANS HalWx KTMEHTOB,
Hanwuuve npakTMKK BEASHWA HANOrOBLIX CMOPOB NOMOraeT
HaM ycrnelHO OTCTanBaTb MHTEPECH HallWX KITMEHTOB B ap-
ButpaxHbix cyaax. CoTpyaHukn JIMHM npaBa roToBAT BCe



HeoOX0AMMbIE MPOLECCYanbHBE AOKYMEHTHI (MCKOBLIE 3a-
ABMNEHNA, X0AaTalCTBa, anenALUMOHHBIE W KacCaUMOHHBIE
sanobbl, OT3bIBEI W T.M.), @ TAKXKE OCYLLECTBNAT cyAebHoe
NPEACTaBMTENBCTBO KIMEHTa Ha BCex cTaawsax cyaedHoro
NpoLecca B Tpex MHCTaHUMAX apOnuTpakHOro cyda (Nepso,
anennAUMOHHON W KacCaUMOHHOM ), @ NpW HEoOX0ANMOCTH
B HaJ30PHOM MHCTaHLUMK,

KopnopatuBHoe npaBo n M&A: flnHna npaea ycnew-
HO COMNPOBOXAAET KOPMNOPaTUBHLIE PECTPYKTYpU3aLuK
M peopraHu3aumMn KOMNaHWiA, onTUMU3aLMIO XONANHIOBbIX
CTRYKTYP, BbiCTpauBaHne 3(hbeKTUBHOIO B3aMMOAEHCTBHA
YYACTHWKOB COBMECTHBIX NPeAnpUATWH, MNOBLILUEHME KOp-
NOPaTHBHOM «MPO3paYHOCTU» C LIENbIO MPUBMEYEHWA MHBE-
CTOPOB Ha pbiHKaX Kanwtana.

JMHWA npaBa OCYLecTBNANa KOMMAEKCHYID NpaBoBYH
NOAASPKKY MHOMMX MaclTabHbIX NPOEKTCB, B TOM 4ucne
PECTPYKTYPH3aUMIO KOMNaHWA 2NEeKTPOSHEPTeTUKM, peop-
raHu3auUni  POCCMACKOrQ MEeTannypruueckoro XonauHra
Ana ueneid nybnuM4HOrO NpeanoXeHWs NpHBMNErnpoBaH-
HbIX aKLUWiA KOoMNaHun Ha JloHaoHckol choHaosol Bupske,
PECTPYKTYPH3aUMIO  POCCHIICKOrO  MalLMHOCTROMTEMNBHO-
ro KOHUEpHa C Uenblo Boixoda Ha IPO v peopraHuzauum
KPYMHERLLNX POCCHIACKMX KOMMaHWiA  noTpebuTensbekoro
M TOMIMBHO-3HEPTETUHECKOTO CEKTOPOB 3KOHOMUKM,
JMHWMA npaea SBAAETCH OAHOM M3 BEAYLUMX POCCHIACKMX
KOMNaHWiA B 0BNacTW CONPOBOXAEHWS CAENOK CIAWMAHMIA
W nornoLeHWi. Hawa akcnepTusa B 3TOH 00nacTv, NpakTv-
Yyeckne HapabOoTKKM NO MCMOMHEHWIO NpoUedyp, CBA3AHHbIX
C NPUMEHEHWEM aHTMMOHOMONBHOMO 3aKOHOAATENLCTBA W
NOArOTOBKOH AOKYMEHTOB, NPeAOCTaBNAEMBIX B aHTMMOHO-
NOMbHbIE OpraHbl, obecneqMnn yCnewHyl peannsauuio
MHOXECTBa NpPoeKToB M&A.

CekblopuTnzaumsa: /lHun npasa obnagaeTr yHWKanbHOH
NPaKTWKOM NO COMPOBOXAEHWIO CASNOK CEKBIOPHTH3aLMM.
KoMnaHWA akTWBHO y4aCTBOBaNa B KaXaoM sTane CTaHoB/e-
HUA MNOTeKW B Poccku, HauMHaa OT NepBLIX NpakTHYECKUX
WaroB Mo CcO3AaHWK WHbpacTpyKTYpel, obecneyunBatollei
BblAaqy KPeAWTOB HAaCeENeHWIO, W 3aKaHuMBas pa3paboTKoi
POCCMACKOW MOAENM MMOTEMHbIX LIEHHbIX ByMar.

JMHWS npaBa NprHWMana yyactve B pa3paboTke NpoekTa
®enepanbHoro 3akoHa «O cekblopuTM3auun», denepans-
HOro 3akoHa «06 WNoTeuHbIX UeHHBIX Oymarax» W no-
MPaBoK K HeMy, NonpaBoK K hegepanbHblM 3akoHaM «C06
unoTeke (3anore HEABMMXUMOCTU )» U «O rocylapcTBEHHON
perucTpaunK Npas Ha HeABHXKMMOE WMYLLECTBO W COENOK
C HMM», NonpaBok k Hanorosomy koaekcy PO n CTaHaapToB
npoueayp Bbldauqu, CONpoBOXAEHUA W pethMHaHCHPOBAHMS
MMNOTEYHLIX KPeaWTOB AreHTCTBOM NO WNOTEYHOMY XUANLL-
HOMY KpEgMTOBaHHIO.

MpoekTHoe dMHaHcupoBaHue M TYIM: Haww skcnep-
Tol obnadaloT OnbITOM KOHCYNbTUPOBAHMSA OpraHvsaumii
rocy/\apCTBEHHOO CEKTOpa W YacTHOro KanuTana no pas-
paboTke cxeM (DUHAHCMPOBAHWA CaMOW pasHOM CTeneHw
CNOXHOCTM W MOArOTOBKW JOTOBOPHOM  AOKYMEHTaLuMK
Mo cAenkaMm pa3HoW ANUTENBHOCTH KPEAWMTOBAHMS.

Mbl  OCyLUECTBNAEM HOPUAMYECKOE COMPOBOXAEHWE Mpo-
eKTOB Mo BIMycky obnuraumit ana  duHaHcHpoBaHWs
UHbpacTpyKTypEl, (PUHAHCMPOBAHWIO MPOEKTOB C  WC-
MONb30BAHMEM  NIM3WHTOBLIX  CXeM, WHBECTULIMOHHOMY
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KpeAMTOBaHWI0, NPOEKTHOMY (PUHaHCMpOBaHWIO B hopme
nprobpeTeHns NakeTa UeHHblx SyMar wnu AonW B yCTas-
HOM KanuTane, yUpexAeHWH HOBOW KOMMNaHWM C AONEBLIM
YYacTMEM WHMUWATOPa MNPOEKTa W MPHBMNEYEHHBLIX COWH-
BECTOPOB, (PUHAHCMPOBAHWIO WHBECTWUWOHHLIX MPOEKTOB
C NPUBNEYEHNEM MHOCTPaHHOrO KanuTana.

JIMHMA npaBa BLICTYMMNA IOPWAMYECKMM KOHCYNbTaHTOM
bonee yem no 300 npoekTaM ANA KOMMNaHWA C rocyaap-
CTBEHHEIM y4acTueM. COBMECTHO C MWH3KOHOMPa3BMTHA
Poccun flvHna npaea pa3paboTana 3akOHONPOEKT O Mpo-
€KTHOM (DMHaHCWPOBaHMK, NPeayCMaTPHMBAKLWKMA HOBLIE
NpaBoBble BO3MOXHOCTM M MEXaHW3Mbl 3aLUMTH NPaB MHBE-
cTOpoB N0 obllenpuHATON eBpONercKoi NpakTUKe, a Tak-
e NpuHUMana yYactue B paspaboTke dheaepanbHOro 3a-
KoHa «Ob O0CHOBax rocyaapCTBEHHO-HaCTHOrO NapTHEPCTBa
B Poccuiickoll Peaepaunn», NOAFOTOBKE PEKOMEHAALWA
Mo BONPOCY BHECEHWA U3MEHEHWA B ASHCTBYIOLLEE KOHUEeC-
CMOHHOE 3aKOHOAATENbCTBO, @ TakKe 3aKOHOAATENbCTBO
B ochepe TennocHabxeHna v BogocHabxeHus.

baHkoBckoe M (PMHAHCOBOe NpaBo: JIMHMA TNpaBa
KOHCYNIETMPYET MO BOMPOCaM  CMHAWLMPOBAHHOMO Kpe-
[AVTOBaHMA, TOPrOBOTO W TMPOEKTHOTrQ (hHaHCMPOBaHMS,
cneunctuke NPUMMEHEHNA WHOCTPaHHLIX (DMHAHCOBLIX Mpo-
[YKTOB Ha POCCHICKOM PbIHKE, NMLEH3MpOBaHWA OaHKOB-
CKOWM AeATeNbHOCTH, CO3AaHMA YMpPaBiALLMX KOMMaHWi,
BEHYYPHbIX (POHAOR, NaeBblX MHBECTULMOHHLIX DOHAOB,
OCYLLECTBNEHNA OpOKEpCKOW, Aeno3nTapHoW, OGupKeBoM
JEATENEHOCTH.

PectpyKkTypnsayna gQonros: 3a nepvoa Kpusnca fInHu-
el npasa ObinK Bnepeble B Poccky BoipaboTaHul NpaBoBLIEe
CXeMbl PECTPYKTYpH3aUmMK obnnraunii u mybnuqHblx A0Nros
KOMMaHWH, B CBA3KM C 3TUM Mbl CONpOBOAWIM DONBLUUHCTBO
MPOEKTOB PECTPYKTYPU3aUMK NyBNNYHbIX 3aMMCTBOBaHWIA B
Poccum, B TOM YMcne TpaHCrpaHWHHBIX.

Hamn 6Bblnv paspaboTaHbl WM peann3oBaHbl HECKOMNMBKO
MPMHUMNMANEHO HOBBIX ANA pbiHKa CXeM MO COBMELUeH-
HOW pecTpyKTYpWU3aUMM NOKanbHLIX obnurauni, KoTopble
B YCNOBWAX AebvUMTa CNeUmnansHOro peryMpoBaHns cMor-
N1 cHabauTe AONTOBOIA PBIHOK WHCTPYMEHTAMW CMaceHws
KOMTMaHHH.

JInHWA npaBa OCTaeTca eAWHCTBEHHON OPUANHECKOA thup-
MOM, NPeaoCTaBNAOLLEHR 3KCNePTUIY MO BONPOCaM PecTpyK-
TypH3aLMK Aonra no nokanbHbiM obanrauusm.

HopmoTBopuecTBo: JIMHWA NpaBa akTMBHO yYacTByeT
B COBEPLUEHCTBOBAHWW AEHCTBYHOLLErD 3aKOHOAATENBCTBA
P® 1 pa3spaboTke HOBOrO 3a@KOHOAETENbCTBA, PErynpy-
tolero hMHaHCOBbIH CEKTOP, B YacTHOCTHM, GaHKOBCKYHO
JeAaTeNnbHOCTb, AEATENBHOCTE WHBECTMLMOHHBLIX (OHAOE,
aKUWMOHepHbIX oblwecTs, obWecTB ¢ OrpaHU-eHHOW oT-
BETCTEEHHOCTBH M HEKOMMEPUECKWX OpraHn3aumnii. Hawwm
akcnepTHl  paspabaThiBaloT MEXaHW3Mbl AOBEPUTENBHOMO
VMpaBNEHWA W CEKbIOpUTM3aUNKM, MEXaHW3Mbl BbiMycKa
U obpalleHus MNoTeqHbIX LieHHBX ByMar u cepTucbika-
ToB ydactusa (MCY), wHbpacTpyKTypHeX obnuraumni, a
TaKKke PoCCUHCKMX Aeno3uTapHbiX pacnvcok (PAP). Haw
ONbIT BKAKYAET ydacTe B paspaboTke 3aKOHOAATENLCTEA
MPWUHUKMMNOB packpbiTUA WHOPMaLNKM Ha pHIHKE LeHHbIX
Bymar, perucTpalun npaea coBCTBEHHOCTH W NpoLeayphl
baHKpoTCTERA.
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MoaTBEPXASHMEM HALLEN PenyTauun SBNSIOTCA PEKOMEHAALMM aBTOPUTETHbBIX MEXAyHa-
POAHBIX M HAaUMOHanNbHbIX areHTcTe: Chambers & Partners, Legal 500, IFLR 1000, Mpaso.py
pekoMeHayeT JIMHWIO NpaBa B KA4YeCTBE KOHCYNLTaHTa MO POCCUMIACKOMY MpaBy B IKCMEPT-
HbIX NpakTKkax KopnopaTtueHoe npaso u M&A, PbiHKWM 4ONMOBOrOM aKUMOHEPHOrO Karura-
na, baHkoBckoe npaeo, BaHKPOTCTBO M PecTpykTypusaums, MpoekTHOe (PUHAHCMPOBAHWE,
ApBUTpaxHLIN Npouecc, TeNeKoOMMYHUKaLMK U MeAWa, JHEPreTUKa U MPUPOAHBIE PECYPCH.

MapTHepb! JIMHUM NpaBa PeKOMEHAOBaHbI MEXAYHAPOAHbIMU peiTuHrammu Chambers &
Partners n Best Lawyers International B axcnepTHbIX npakTukax: PeiHKK KanuTana, Mpo-
eKTHOe (PMHAHCMPOBAHME M Pa3BMTKE, @ TaKXKe B 061aCTK APGUTPAXKHOIN NPaKTMKM,

POCCUIMCKMIA PEUTUHI lOpUAMYECKIX KOMNaHwWiA «Tpaso.py 300» npu3HaeT JlnHuio npasa
O/IHOI1 M3 BeayLUMX GUPM B O6LLUEM PEMTMHIE IOPUCTOB, YUMTLIBAS YPOBEHL 0Opa30BaHMS,
HanM4Me MHOCTPEHHOMO 06pa30BaHWA, ONbIT PaboThl M KapLEPY COTPYAHWKOB.

JInhns npaea senseTcs obnanaTeneM aBTOPUTETHLIX MEXAYHAPOAHBIX M HALUMOHANBHBIX
Harpag IOpMAMHECKOrO KOHCYNbTaHTa, CPefM KOTOPbIX CrefyeT OTMETUTL!

¥ Mobeaa B HOMWHALMK «DKCMepTHasA WU 3aKOHOTBOPYECKas AESTENbHOCTLY MO BEPCMM
wypHana «Legal Success». KOMNETEHTHOE XIOPW KOHKYPCA BLICOKO OLEHWNO AeaTeNb-
HOCTb AnBokaTckoe 6lopo «/TMHWA npaBa®, NoAYepKHYB BLICOKWI YPOBEHb W 3HAauMW-
MOCTb NPeACTaBNEHHbIX NPOEKTOB MO PeopMUPOBAHMIO 3aKoHOAaTEeNLCTBa PO;

v Harpaga <«/lyuwmid KOpUAMHECKMIA KOHCYNBTAHT B CAENKAX MPAMbIX MHBECTULMA B
Poccrw» no pesynbTataM oueHkK akcnepTtos «Private Equity Russia & CIS Journal» n
«AllEquityFunds»;

 3BaHne «/Tyullei IpManUeckoi dUpMbl Ha PoiHKE OBAMFaLMA POCCM» MO MTOraM
onpoca Cbonds cpean MHBECTULMOHHLIX 6aHKOB M SMTEHTOB.

Mocksa, 121099

BL] «CmoneHckuii Maccanc>»
CmoneHckas nn., 4.3

Ten.: +7 (495) 937-80-00
dakc: +7 (495) 937-80-01
moscow@Ip.ru
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